
Chicago CBD Market Overview: Q2 2023

1 7The vacancy raTe in Q2 ToTaled 
22.4% and is expecTed To increase 
slighTly by year end. 

sublease space availabiliTy 
conTinued To rise in Q2, increasing 
To roughly 25% of The ToTal 
vacancy and is currenTly aT record 
levels. 

asking renTs have increased 
slighTly on a direcT basis, wiTh 
class a space demonsTraTing The 
highesT increase This QuarTer. 

There has been a conTinued 
pursuiT of QualiTy office space 
by TenanTs, wiTh a focus on high-
QualiTy exisTing space or recenTly 
consTrucTed class a and Trophy 
asseTs. 

YTD NET ABSORPTION -2.3M SF

VACANCY RATE 22.4%

SUBLEASE SPACE AVAILABILITY 8.7M SF

AVERAGE ASKING RENT (GROSS) $42.72/SF

AVERAGE CLASS A ASKING RENT (GROSS) $52.00/SF

CONCESSIONS INCREASED 

LARGEST OFFICE DEALS 

Extension/
Consolidation
(300,000 SF)

Renewal
(184,747 SF)

New Lease
(87,586 SF)

New Lease
(83,848 SF)


